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����t General Election in Richmond and almost twice as high as recent local elections. 
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Qataris take 25 per cent 
stake in Sainsbury's 
By Nic Fildes Published: 16 June 2007                                                                                                                             
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Sarah Butler  

Justin King, chief executive of J Sainsbury, is in line to earn up to £13.6 million in cash and shares in the year ahead after a pay rise and bonus 

increase awarded following a turn-around at the business.  The supermarket’s annual report, published yesterday, revealed that Mr King was paid 

£1.92 million in the year to March before long-term share bonuses. He has received a 17.2 per cent rise in basic salary to £850,000 and a 41 per 

cent increase in pension payments to £255,000. The executive, who is credited with reviving the Sainsbury’s brand, was also set up for a bigger 

long-term share bonus as part of the board’s attempts to create new incentives for him. He lost millions in potential rewards when a £10.1 billion 

private equity bid for the company collapsed in April. In the year to March 2007, Sainsbury’s set aside shares equivalent to 180 per cent of his 

salary for Mr King under a long-term incentive plan. The 390,424 shares will vest in May 2009 if he reaches certain performance targets.  

From The Times June 12, 2007        �

Manchester Evening News 
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��� From the Worcester News, first published                            
Saturday 10th Mar 2007.SAINSBURY'S is closing its Worcester city centre store.  The supermarket giant has announced it is closing its store                   
in Cathedral Plaza at the end of April.The announcement - which comes less than a month after   confirmation that Asda and Aldi are heading to the city - comes               
hand-in-hand with a promise that it is committed to the development of a new store in St John's.Sainsbury's said it made the decision to shut the Cathedral Plaza                 
outlet, which has operated since 1967, because of a rent increase which will make the store "operationally unprofitable". Cathedral Plaza centre manager John                    
Kendrick declined to comment. 
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From the Worcester News, first published                            
supermarket giant has announced it is closing its store                   

 comes               
ision to shut the Cathedral Plaza                 

Cathedral Plaza centre manager John                    
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